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Moody’s Revises Envestra Credit Rating 

 
Envestra Ltd has been advised that the Moody’s Investor Service (Moody’s) has 
revised its credit rating on the Company from Baa2/Outlook Negative to Baa2/Outlook 
Stable.  The Moody’s Press Release is attached. 
 
The decision to return the rating to Baa2 with a Stable Outlook reflects the 
strengthening of the Company’s balance sheet over the last 12 months, including the 
raising of new equity, retention of funds to support the capital expenditure program, 
and extending the duration of the Group’s debt portfolio with a number of significant 
debt re-financings achieved in 2009/10. 
 
The Moody’s Baa2 rating is equivalent to Standard & Poor’s ‘BBB’ rating.  Standard & 
Poor’s currently assign a ‘BBB’ minus (Stable Outlook) rating to the Company.   
 
The revised credit rating will not affect the current borrowing costs of the Company, 
but is expected to improve the Group’s access to both domestic and international debt 
markets. 
 
For further information please contact: 
 
Debt Investors 
Greg Meredith 
Tel: +61 8 8418 1127 
Email: greg.meredith@envestra.com.au 
 
Equity Investors 
Paul May 
Tel: +61 8 8418 1113 
Email: paul.may@envestra.com.au  

 
Envestra is Australia’s largest distributor of natural gas, delivering the 

environment friendly fuel to over one million consumers.  The Company has 
operations in Victoria, South Australia, Queensland, 

New South Wales and the Northern Territory. 
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